
 

 

 

  

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 
 
 

 
 

 
 

AAzerbaaijan Joinns Figght onn Financiaal Criime 
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Thhe Central Bank of Azzerbaijan is working haard to moddernize the 
coountry’s finaancial sectoor. In 20099, an impoortant milesstone was 
acchieved when USAID assisted it in draftingg legislationn that met 
international sstandards inn combattingg serious finaancial crimee. The Anti-
Money Launddering and CCombating thhe Financingg of Terrorissm bill was 
suuccessfully passed andd established a Financial Monitorinng Service 
(FFMS) that wwas chargeed with enfforcing the new financcial sector 
reequirements.. 

A well-functiooning regimee to combatt financial ccrime is a n ecessity in 
tooday’s globaal marketplacce. Howeveer, this was not achieveed with the 
mmere passingg of the laww. The FMS was faced with the chhallenge of 
ennforcing legislation that was poorly understood by the majority of the 
coountry’s ban kers, especiially those o utside of thee capital cityy of Baku. 

WWith assistannce from USSAID, the FFMS has unndertaken aa series of 
traainings to ssocialize th e new law , both in BBaku and aaround the 
coountry. The second succh training wwas held onn October 5tth, 2010, in 
thhe regional city of SSheki in northwesterrn Azerbaijaan. Thirty 
reepresentativees attendedd from insstitutions thhat providee financial 
seervices in thiis region, suuch as bankss, post officees, and money transfer 
seervices. Thhree repressentatives oof the FMSS, including Mr. Rauf 
Keerimov, Heaad of the A Analytical Deepartment, ttrained participants on 
keey aspects of the neww legislation,, such as rrecognizing suspicious 
traansactions, fulfilling new “knoow-your-custtomer” reqquirements, 
unnderstandingg the link bbetween mooney laundeering and ccriminal or 
teerrorist activvity, and disscerning whhen to repoort transactioons to the 
naational authhorities. MMr. Kerimov described aggressivee plans to 
coontinue train ings in all mmajor cities o f Azerbaijann. 

Paarticipants in Sheki eexpressed ggreat relief to have ggained an 
unnderstandingg of what iss required oof them undder the neww law. Mr. 
Abbdullali, Heaad Accounttant of Gunnay Bank’s Sheki brancch, stated, 
“TToday we leearned abo ut very striict identificaation requireements for 
cuustomers and their reepresentativves. Now we underrstand our 
reesponsibility. We did nott realize the seriousnesss of these pprocedures. 
It is very impoortant for Azzerbaijan to have such a fight agaiinst money 
laundering.” 

Due to this wwork, on Octtober 22, 20010 Azerbaijjan was remmoved from 
thhe inter-goveernmental FFinancial Acction Task FForce’s watcch list, just 
teen months affter its first FFinancial Mo nitoring Servvice was creeated. 


