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Since 2001, USAID has invested over $170 million 
in the development of the Aqaba Special 
Economic Zone. The Red Sea port and resort city 
is becoming a world-class economic hub, 
attracting billions of dollars in investments.  
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USAID’s tourism project is reaffirming Jordan’s 
standing as a desirable destination for international 
travelers. More than 200 million people have been 
reached through media tours, travel and trade 
exchanges, and social media campaigns. 

 

Broad-based, Inclusive  
Economic Development 
Accelerated 
 
OVERVIEW    
Jordan’s economy benefits from its well-educated population, strategic 
location, world-heritage tourism sites, and a reputation for stability in a 
turbulent region.  The economy grew steadily from 1999 to 2008 as the 
Government of Jordan (GOJ) promoted economic reform with social and 
political development.  The global economic crisis and more recently 
regional instability have caused this progress to slow, adding significant 
economic pressure in a number of areas.  

 
CHALLENGES 
The global economic crisis undermined previous gains by reducing the 
demand for exports, remittances from expatriate Jordanians, tourism 
revenues, and foreign direct investment. Just as Jordan was      recover-
ing from these obstacles, instability from the Arab Spring in Syria, Iraq 
and Egypt – three of Jordan’s major trading partners – further exacerbat-
ed these challenges. The rapidly growing population, including a large 
influx of refugees since 2011, is putting more pressure on resources. 
Water scarcity and a near-total reliance on imported energy are also pre-
senting challenges. Between 2010 and 2015 GDP growth averaged just 
2.6 percent.   
  
Jobs are scarce outside large cities and are not being created fast 
enough to absorb a growing, youthful workforce whose education and 
skills do not always match the market’s needs. Business development is 
hampered by regulatory and productivity challenges, as well as limited 
access to capital and an environment that inhibits innovation. 
 
Despite these challenges, there are signs of economic recovery. GDP is 
estimated to grow by 3.2 percent in 2016 and 3.7 percent in 2017. For-
eign direct investment and tourism are slowly rebounding, and business-
es in the medical services, clean technology, and information and 
communications technology (ICT) sectors have shown a continued ca-
pacity to grow. 
 
CURRENT PROGRAMS 
USAID’s economic development and energy programs in Jordan have 
evolved over the years from building roads to building a more diverse 
and globally competitive economy.  During the past decade, USAID has  
partnered with the GOJ to implement fiscal reforms, promote trade,    
enhance competitiveness in the private sector, increase energy efficien-
cy and improve workforce readiness.   



 

 

USAID provides assistance to micro, small and 
medium-sized enterprises, which employ 71 
percent of the Jordanian workforce. Business 
development services funded since 2006 have 
created tens of thousands of jobs, yielded $1 
billion in new investment, and increased 
exports to the U.S. by almost $50 million. 
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CONTACT: 

Program Office 
USAID, c/o American Embassy 
P.O. Box 354 
Amman 11118, Jordan 
Tel:  962-6-590-6000, Fax: 962-6-590-7300 
http://www.usaid.gov/jordan 
www.facebook.com/usaidjordan  
 

 

IMPACT & RECENT ACHIEVEMENTS 
Some USAID-supported achievements include: 

 
 The provision of $3.75 billion in U.S. Government loan guaran-

tees that will save the GOJ over $600 million in interest costs 
over the next five years, while also lowering the domestic interest 
rate and helping to boost economic growth. 
 

 Assisted Jordan and the International Monetary Fund to finalize 
a Standby Agreement worth $2.1 billion in August 2015 and      
are ensuring that agreement conditions are being met.  
 

 Helped the GOJ end fuel subsidies and reduce electricity      
subsidies without negatively impacting vulnerable populations.  

 

 Supported government-wide implementation of a new  
Government Financial Management Information System to  
increase transparency, controls and accountability. 

  

 Facilitated Jordan’s accession to the World Trade Organization 
and its use of the Jordan-U.S. Free Trade Agreement (FTA). 
Trade between Jordan and the U.S. was $400 million before the 
FTA.  In 2015 it was $2.7 billion.   
 

 Brokered over $1 billion in new investment.   
 

 Improved Jordan’s competitiveness in sectors such as tourism, 
ICT, and medical and financial services. 

 

 Supported growth of the ICT industry from a fledgling state to an 
industry that constitutes approximately 12 percent of the GDP 
and provides thousands of jobs to Jordanians.  

 

 Facilitated more than $73 million in loans to over 316 small and 
medium-sized enterprises using an Overseas Private Investment          
Corporation loan guarantee. 

 

 Disbursed loans to 902 youth to support micro and small-sized  
businesses. 
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